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OVERVIEW OF THE NEW BANKRUPTCY LAW OF MEXICO
MICHAEL L. OWEN, ESQ.The Ley de Concursos Mercantiles(Business Reorganization Law)' was adopted
in Mexico in May of 2000. Its adoption is a result of many years of effort by many
people, individually and independently trying to get the attention of the people that
counted as to the importance of this topic for Mexico.
As one example, in 1991, 1 led a trade mission to Mexico and we met with a
number of ministers at the time, with Pedro Aspe and with Jos6 Angel Gurria. One
of the messages from the various members of the trade mission was the importance
of reforming the laws on the granting of security interests in Mexico -- Garantias.
And for the ministers involved, it was just completely new. They had no concept
that this should even be on their radar screen. They were absolutely sort of
dumbfounded. This is just one of the efforts; there were many other efforts by many
other people.
In 2000 it was obvious that they had gotten the message and it was through the
efforts of principally the Secretariade la Hacienda(Ministry of Finance) and Banco
de M6xico and I give credit to Jos6 Angel Gurrfa and within Banco de Mexico
certainly to Guillermo Gudmez, both of whom were prime movers to get this law
drafted and adopted.
While many people toss stones at the Zedillo administration, everyone gives him
credit for one important development. That is the implementation of electoral reform
and the tremendous transformation this has brought to Mexico. But another benefit
that should receive recognition for his administration is precisely the adoption of the
Business Reorganization Law that will be discussed, because it will have a
tremendous impact on Mexico over the next few years.
This will be an overview of this critically important legal development. In the
Ley de ConcursosMercantiles panel, the overview will be presented by: one of the
principal authors, the head of the Institute of Specialists, creditors views from both
the Mexican bank and the U.S. bank perspective, one of the premier U.S. lawyers
who is an expert on cross-border restructuring, providing a very important
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comparison with U.S. bankruptcy laws. It is a very complete overview of this most
important new development, the Ley de Concursos Mercantiles.
Special thanks go to Prof. Natalie Martin, who labored hard to help pull together
the written materials on this topic you have before you. A special thanks to the law
firm of Jduregui, Navarette, Nader, y Rojas, S.C. for the excellent translation they
provided and allowed to be used on the Ley de Concursos Mercantiles.

